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Disclosures and Forward-Looking Statements/Safe Harbor

”

This presentation contains forward-looking statements about Arcus Biosciences, Inc. (“we,” "Arcus” or the “Company”) made pursuant to the
safe harbor provisions of the Private Securities Litigation Reform Act of 995. All statements other than statements of historical facts
contained in this presentation are forward-looking statements, including statements about the advantages of our investigational products.
These forward-looking statements are subject to a number of risks, uncertainties and assumptions that may cause actual results to differ
materially from those contained in any forward-looking statements we may make, including, but not limited to: the inherent uncertainty
associated with pharmaceutical product development and clinical trials, the applicability of the data and results described herein to our
clinical development plans and clinical trials, and changes in the competitive landscape.

We operate in a very competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for our
management to predict all risks, nor can we assess the impact of all factors on our business or the extent to which any factor, or combination
of factors, may cause actual results to differ materially and adversely from those anticipated or implied in the forward-looking statements.
Further information on these and other factors that could affect the forward-looking statements made herein are described in reports we file
from time to time with the Securities and Exchange Commission.

You should not rely upon forward-looking statements as predictions of future events. Except as required by law, neither we nor any other
person assumes responsibility for the accuracy and completeness of the forward-looking statements. We undertake no obligation to update
publicly and forward-looking statements for any reason after the date of this presentation to confirm these statements to actual results or to
changes in our expectations.

| am a paid employee of and hold stock equity in Arcus Biosciences
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T Cell Exhaustion is a Distinct Differentiation Pathway RCUS
in Response to Chronic Antigen Exposure BIOSCIENCES
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Not All Exhausted T Cells Are Created Equal RCUS
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Pre-exhausted T Cells (T ,) are Targets for Anti-PDx ST

Exhausted T cell Differentiation is a Continuum of Functional States

TCF 1+ TCF 1* TCF 1- TCF 1-
PD-1* PD-1M
TIGIT* TIM-3+
CD39*
TIGIT*
Self-Renewal LAG-3*
CD244~

— Proliferative Capacity
: : : CD160*
— Polyfunctional Cytokine Secretion ofc
‘

P Peripheral Circulation
Apoptotic Potential -

Cytotoxic Potential - s
Inhibitory Receptor-Expressionmmm

Beltra et al (2020) Immunity; McLane, Abdel-Hajeem, & Wherry (2019) Ann Rev Immunol
© Arcus Biosciences 2023

5



Receptors and Ligands in the TIGIT Pathway

Participate in Complex Molecular Cross-talk
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Simultaneously Blocking TIGIT~<CD155 & PD-1<PD-L1 RCUS

Interactions Promotes Effector Cell Activation BIOSCIENCES
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Exhausted T-cell Subsets in Human NSCLC Tumors RCUS
Express PD-1, TIGIT, and CD226 BIOSCIENCES
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Exhausted T-cell Subsets in Human NSCLC Tumors
Express PD-1, TIGIT, and CD226
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Identification of an Ideal Experimental Model to RCUS
Evaluate Anti-PD-1 Combination Parters B10SCIENCES

* The MC38 colon carcinoma model is T-cell - N
infiltrated and anti-PD-1 responsive I — ,_:, / /
— Modeling “hot” tumors T ==

* Tools exist to monitor endogenous MC38-
specific CD8* T cells responses
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Fc-silent Anti-TIGIT Promotes Anti-tumor Immunity
Without Regulatory T Cell (T,.,) Depletion
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How does Fc-silent anti-TIGIT
promote anti-tumor immunity?
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Fc-silent Anti-TIGIT Potentiates Expansion of

Tumor-specific CD8* T Cells and Tumor Control
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Fc-silent Anti-TIGIT Potentiates Pre-exhausted RCUS

Tumor-specific T-cell Activation and Differentiation
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Summary of Human TIL Phenotyping and RCUS
Mouse Model Investigations B10SCIENCES

* Subsets of exhausted T cells from NSCLC and gastroesophageal cancer
patients co-express PD-1, TIGIT, and CD226

* Fc-silent and Fc-enabled anti-TIGIT both enhance anti-tumor efficacy of
anti-PD-1, but by differential mechanisms

— Fc-enabled anti-TIGIT depletes tumor T, leading to exaggerated efficacy in the MC38 model

* Anti-PD-1 in combination with Fc-silent anti-TIGIT enhances tumor-
specific T cell responses and efficacy

How do human TIGIT-specific Fc-silent and Fc-enabled
anti-TIGIT antibodies compare in vitro and in patients?
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Anti-TIGIT Antibodies

AB154 (Domvanalimab) and AB308 are Potent

AB308
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In Contrast to Fc-enabled Anti-TIGIT, Dom Does Not RCUS
Promote ADCC Against TIGIT Expressing Cell Lines BIOSCIENCES
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%k %k %k %k

N
T

N
T

% Dead Target
(fold change)
7

****

Fc-enabled

I AB308

16

Qmﬁﬁ%

Fc-silent

lgG1 Fc,

lgG1 Fcq

dom

B Fab, .+ Fc

Fabagspgt FCs

© Arcus Biosciences 2023

Killing Correlates
with TIGIT Expression

—_— —_—
T 9

% Dead Target
(fold change)
T

oL :
TIGIT: _——

@®¥ %‘j't%

I AB308




In Contrast to Fc-enabled Anti-TIGIT, Dom Does Not RCUS

Promote ADCC Against Human T, BIOSCIENCES
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T,y @re Critical for Maintaining Immune Homeostasis RCUS
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T,y @re Critical for Maintaining Immune Homeostasis RCUS
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eT ., Have Higher Levels of TIGIT and are Preferentially RCUS

Targeted by NK Cell-mediated ADCC BIOSCIENCES
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In Contrast to AB308, Dom Does Not Deplete Peripheral ARCUS
T..g in Phase 1 Patients with Advanced Solid Cancer BIOSCIENCES

dom: NCT03628677,n =10
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Fc-silent Anti-TIGIT Potentiates Anti-tumor Immunity
While Avoiding Depletion of Peripheral T

* TIGIT blockade
potentiates activation,
differentiation, and
effector function of
tumor-specific CD8* T
cells

* Silencing the Fc domain
of anti-TIGIT prevents
depletion of peripheral
T,g: POtentially critical
for an optimal safety-
efficacy profile

© Arcus Biosciences 2022
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Thank You to the Teams at Arcus Biosciences Bl}?gHESS

Biology: Dana Piovesan

In vivo Pharmacology: Ferdie Soriano, Ruben Flores, Gonzalo Barajas
Discovery Pharmacology: Hema Singh

Translational: Amber de Groot

Statistics: Rebecca D. Ray

Protein Therapeutics: Nigel P. Walker

® Annual Research Retreat
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